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'HV SD\VDJHV G XQH GLYHUVLW« LQFHRMNIEDHRXQ HF\WLIPFQWR O HDOW/L H
SRSXODWLRQ VL FKDOHXUHXVH /H G«VHVW BOWIUHU&KE DM ORH | G K VE
PHWWUH GHV SDLOOHWWHY GDQV @M\ NHXJH (BIMRKDFH ORI P X @HT X H
VROHLOV VXU OHV GXQHV FKDTXHR MRXWWHH H IV \GRIX G £ SDGWUHEH QW SR X
OHV PRPHQWYV SU«VHQWYV
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e '"HV SD\VDJHV ¢ FRXSHU OH VRXIIOH

—-1)26 &/<«6 e /HFOLPDW GX G«VHUW DX PRLV GH QR
SRXU FUDSDKXWHU VXU OHV VHQWLHU
9R\DJH JXLRAQLPXP OD FKDOHXU RX GX IURLG re¢ r

JXLGHV ORFDX[ GDQV OH G«VYHIYWKgwHUIJHPHQW FRQIRUW DX FDPS G
DX FDPS GH EDVH SURIHVVHBWY RXDF GDQV OH G«VHUW
GH \RJD e 'HV JXLGHV ORFDX[ ORUV GH QRWUH H
G«VHUW TXL V RFFXSHQW GH QRXV JXI

*URXSH ¢ SDUWLFLSDQWYV GHV SODWYVY ORFDX[ HW QRXV PHWWUF
"XU«H MRXUYV DYHF GHV «FKDQJHV DXWRXU GH OD P.
1LYHDX PRG«U« HW OD VLPSOLFLW«

e 8QH IRUPXOH WRXW FRPSULV FRXUV
6«<MRXU GDQV OH G«VHUW DYHKIWXWYIHPHQW SHQVLRQ FRPSOZWH ¢
V«U«QLW« HW G«SD\WHPHQwW ODUUDNHFK

&RGH YR\DJH
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7UDQVIHOLWLEXY SULY« GH ODUUDNHFK DX OKDMPLG KOR®LKIWD QH EYX\O (
HQ [ OKDPLG (O *KL]ODQH YLOODJH FDPS GH EDVH

5HSDV LQBBAB3MDYV GH PLGL ERLVVRQV O HDX SHQGDQW OH WUDMHW

+«EHUJHPH&DWS GH EDVH FKDPEUH WULSOH GRXEGIN : & LPBIOH YD
FKDPEUH

5HQGH] YRXV ¢ ODUUDNHFK ¢ K GX PDWLQ X® YGIHQ WD+ &WIHKH 7-Bi]R-DIXH\O
l1E FKDFXQ HVW UHVSRQVDEOH GHVOMHX$ DXRO OWBHINHPK QW H
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5DQGRQQ3RVVLELOLW« GH IDLUH GHV PLQLV HEKWEDLLRDYV DLW RXHU GG
O DQFLHQQH YLOOH GH 0 KDPLG .DVEDK

5HSDV LQFZHWLW G«MHXQHU G«MHXQHU G°QHU WK«

JR¥%2WHU HDX
<2*$ FRXUV GH \RJD OH PDWLQ HW OH VRLU

&DPS GH EDVH ¢ 0 +DPLG (O *KL]J]ODQH "HVHUW
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5DQGRQQ«@WUH N P K ® Smotion
5HSDV LQFZHWLW G«MHXQHU G«MHXQHU G°QHU HDX
<2*$ FRXUV GH \RJD OH PDWLQ HW OH VRLU
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$sU2V OH \RJD PDWLQDO HW OH SHWLWR®&«BGKRDQUYUUHD® RAMDWPIS BLHJ EXLW
&KHJIJDJD OHV SOXV KDXWHV GXQHV GIR GIHURBUF KK WDH M RXW
e 2UH QXLW HQ ELYRXDF QRPDGH VRX\WHGHW X RAIDDAHY« HVE QW BX W 2 X F

- @A 75(. %-928%$&

5DQGRQQBWUH NP K
5HSDV LQFZHWLW G«MHXQHU G«MHXQHU G°QHU HDX
<2*$ FRXUV GH \RJD OH PDWLQ HW OH VRLU

e a8PH QXLW HQ ELYRXDF QRPDGH VRXXHG Yo DWMRIEFGEHYD B QW 8 HtOD 6

M 75(. %-928%& $55-9¢< (5* &+ (*$*$

5DQGRQQ&BWUH NP K
5HSDV LQFIHWLW G«MHXQHU G«MHXQHU G°QHU HDX
<2*$ FRXUV GH \RJD OH PDWLQ HW OH VRLU

e a8PH QXLW HQ ELYRXDF QRPDGH VRXV &KHIRWRL@HEYV GKHIHWHH & QXY
GX ODURF
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5DQGRQQAPYV GH UDQGRQQ« UHWRXU DX FDOX GIDED GH HEQVH QXLW«
5HSDV LQFZHWLW G«MHXQHU G«MHXQHU G°QHU HDX
<2*$ FRXUV GH \RJD OH PDWLQ HW OH VRLU

<RJD PDWLQDO HW SHWLW G«MHXQHUQ (U.D X KHIDS 5 15 X3 DN H H W RDHX GIH
SRVVLELOLW« +DPPDP SRXU FHX[ TXMW O/MHR VRKXK DHWMIOWH DXQHDPS GH ED
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5DQGRQQAPYVY GH UDQGRQQ« UHWRXU ¢ ODUUDNHFK HQ PLQLEXV SUL"
5HSDV LQFZHWLW G«MHXQHU G«MHXQHU HHDX BX¥WGDQW WRXW OH WU
<2*$ FRXUV GH \RJD OH PDWLQ

'"HUQLHU FRXUV GH \RJD PDWLQDO HW XKWHWJIE MR XWQ HDY W VG ¥ RWIU
GX UHWRXU SRVVLELOLW« G RUJDREVHUDXQ WNFMK/ D/YKRIF X@H UIRJRRIX\VS H
OH UHSDV ¢ ODUUDNHFK Q HVW SDV LQHOXVY HW Q HVW SDV REOLJDW

&H SURJUDPPH HVW GRQQ« ¢ WLWUH LQGLFDWLI WVMBKUYRBAR QDL VRV
VHQWLHUV G«JUDG«V RX IHUP«V U«JOHPHQWIDMHERIQOP SR WYMLDIOMXH &X Q
QRXV SRXYRQV -WUH DPHQ«V ¢ OH PRGLILHW «\x B DARW SEXJ HH®WX & DORXV

GH VDEOH SHXW FRQWUDLQGUH OHV DXWRULWYWHQWLAWMUSRXIWKH GHM
V«FXULW «

6HXO YRWUH DFFRPSDJQDWHXU UHVWH MXJH GIH) GHHSORYUG PLHV HR\Q
SRXU SU«VHUYHU OD V«FXULW« GX JURXSH HW OH ERQ G«URXOHPHQMW
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'X D X QRYHPEUH

SHUVRQQH
SHUVRQQH WDULI SURPR LQVFULSWLRQ DYDQW OH QRYHPEUH

$VVXUDQFH PXOWLULVTXHYV IDFXOWDWLY¥H PDLV IRUWHPHQW UHFRPP

A (%8 *(7 (1 '<7$—/6

| K«<EHUJHPHQW GHV QXLWV GH - ¢ - QXLWV
JHV UHSDV HW O HDX ¢ YRORQWHUSIBWQWUG GNHHX @GHU GKMIFPQ®U GH -
JHV G«MHXQHUV HW ERLVVRQV SHQGDXQ WHWR WW KM HOD ¢ UD BIDKH D X F
JHV WUDMHWY HQ PLQLEXV SULY«

JHV YLVLWHV HW DFWLYLW«V HILEERWX«HY ORUV GHV WHPSV

/HV JXLGHV ORFDX[ OH PDW«ULMBPIRXRDLOHVELYRXDF OHV G

/JHV IUDLV GH FU«<DWLRQ HW G RUJDQLVDWLRQ GX V«MRXU

/ HQFDGUHPHQW SDU XQH DFFRPSDJQDMRM)WF D K\H AR XD \F IEWUIW RILX H

/H WUDQVSRUW DOOHU UHWRXU BHW RWU¥HRBRPMLFROH ¢ O D«URS

/ DVVXUDQFH IDFXOWDWLYH DQQXODWLRK) EHDVRMHUDSDWULHPHQW S

/JHV SRXUERLUHV SRXU OHV WUDQSRKDWSY GMW BXYBHWORKFQEPQW C
HQWUH DX WRWDO

/JHV G«SHQVHV ¢ FDUDFW2UH SHUVRRXQM® LERLWAMRRY HQ SOXV V

7RXW FH TXL Q HVW SDV LQFOXV BDQV m /H SUL[ FRPSUHQG

9RV G«SHQVHV SHUVRQQHOOHYV
/JHV ERLVVRQV

, SURSRVY GH OHDX GX URELQHW Q HVW SDV SRWDEOHUW X /0BDDR AH@ VWE

VHUD LQFOXVH HW ¢ YRORQW« SHQ®BQRUWHVUXQW« MRXWG H FURELU GU H
YRV EHVRLQV

M /H SHWLW SOXV TXL IDLW SODLVLUHISDXQ®HP HUWYMHQYWXH KB\RVVLHU FK
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&RULQH %20%/(' SURIHVVHXU GH \RJDSHWV G D Q VHQFIBGW
V«MRXU TX HOOH UHFRQGXLW SRXU-ODHSHKQGXHVDIRL\SQ
IDLUH XQH UHFRQQDLVVDQFH GX WHUUDIQQ RFWHRFE X S
&RULQH YRXV SURSRVHU GHV LWL ®XWDXQH WHPSRAUQ HBQIRH |
HQWUH OH \RJD DGDSW« ¢ WRXW QLYHD X0 RFHDW [W bl MN @ DJ
DYHF OD FXOWXUH GDQV OH G«VHUW HW VRXV OHV «WRL
1XQDP $YHQWXUHYV DVVXUH O RUJD Q LQ/IDWWLURIDWHL W GOXH VA&

M 2> 5(75289( 7 21 1275( *8-"( "

&RULQH YRXV UHWURXYH ¢ ODUUDNHFK DRXOQOLHX GKXGCQIMXHRDWL §RXY OH
SODFH DYDQW YRXV FHOD OXL SHUPHW U3 DW RKWHEXY HB RXHWV YRXY Q. HF
PHLOOHXUHYVY FRQGLWLRQV

M 1-9($8 3+<6-48( o @|M@m|M M@

&H V«MRXU HMW IFCHDX/ « PRBQUUDILVRQ GH OD GLVWDQFH GHV WUHN
FKDOHXU GDQV OH G«VHUW Q«DPRLQV PRLYVF HKDXEQB A QRMHP BHMW
¢ WRXW ERQ PDUFKHXU P-PH GDQV OH IVDEH K QHOSIBXWHSRXV LED G G
GURPDGDLUHV VRQW ¢ YRWUH GLVSRVLO/HRQ/IBRWUHWRXW QD ¥DYFGH K
UHFRPPDQG« GH IDLUH OHV WUHNV GB @V HJ SkQMW KIFBHOG W © B RPOUFKH |

3RXU GDYDQWDJH GH G«WDLOV VXU OD VLIQLILBEDWQRGUHYV QY ¥ HUDX «Shk
KWWSV QXQDP DYHOQWXUHY IU HFKHOOH GH QLYHDX
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/JH V«KkMRXU HVW DVVXU« SRXU XQ PLBWPRPA GRPSWHIVRSQHMVSOXV GH

m 2> '250216 1286 "

&KDTXH SDUWLFLSDQW V RFFXSH GH OHXWK URS BBIPGRG HPEHDOAM & RRV U
GDQV OHV FKDPEUHV SRXU ¢ SHUVRQQHYR KD GRXFKBPEUHW 8BV
OLWHULH HW VHUYLHWWH GH EDLQVVWQWNVXLE LSYARRDIH IHD GCRPWK D]
SDUWDJ«HV

I1RXV IRXUQLVVRQVY OHV WHQWHYV FRBYHSHW LTV GDAHNOMBR/XE® H UPRXU H
1H VRQW SDV IRXUQLV OHV VDFV GH FRXFKDJH HW RUHLOOHU

| «TXLSH VXU SODFH LQVWDOOHUD XQWRWUHI E1LNR&BRB PRRIT ¢HWDVE HOROH
GURLW

M %21 $33<«7-7

7RXV OHV UHSDV VRQW FXLVLQ«V SDUHW «<ITXQE&B @X 6B F SWE&HI NE\D DK E
VHURQW Y«J«WDULHQ DYHF O RSWLHRWQVSRG PHWY L FXYCORXW PH\Q WHWIRVY
9RV UHSDV ¢ ODUUDNHFK VRQW ¢ YRWUH SWRBOW HWOWWRS\O HDW HQ®/
URRIWRSVY OHV VQDFNV OHV VWUMHW IRRG HW GH OD JDVWURQR

A 3285%2-5(6

/H YHUVHPHQW G XQ SRXUERLUH UHWVMWHNERQRWDIHY QICE HH/ VD SIBHURR P P
PLQLPXP RX SOXV VHORQ YRWUH HU$«HVMQFRXUH GRAXNERBH DX FDPS
GX WUHN HW OHV FRQGXFWHXUV GHWWUGLERWUHR IR XIUERLHHPGDQV (
SDU &RULQH ORUV GX GHUQLHU MRXWXDHK] xDPOHGRHHEWWNVEDBRXNUSEHYV D
VRXKDLWH] SRXU OHV ORFDX[ ¢ &RULQHWWYXOWWPHQWYV FXBWWWH X«
DSSU«FL«
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1RXV YRXV FRQVHLOORQV GH SDUWL UNDYHW LG\H ¥ D F DiF @ R VY B RUWH O\LR X1 R
JRXUGH NOHHQH[ HW FU2PH VRODLU® VRWWH SFOFU GHR W RADWH PHH Q W V
HIITHWV SHUVRQQHOV

$WWHQWLRQ /HV EEWRQV GH UDQGRQQ«H QHQMRO®W G HW \U XS\DR/UQV KW \
PDUFKHU DYHF OHV EeEWRQV GDQV OH G«VHUW

e VXU VRL

o

XQH WHQXH DGDSW«H DX[ FRQGLWLRQV FXOWRDIWLEHNHW O H P& ¢ \
DX PRLV GH QRYHPEUH SDQWDORQORQMHWMH WHH VKLUW PDQFKH
XQH ERQQH SDLUH GH FKDXVVXUHV W\SHKH QEVW OH GVIHW UDH. ®DH 9 RV
SDUWH] SDV DYHF XQH SDLUH GH FEBRDW\WDAMWHM IQURXW PDOJU« W
VHPHOOHV VRQW HQ WU2V ERQ ¥WDS\D U0 R LW HELWIL @ WKKIQQ THOHH H
XQH SDLUH GH EaWRQV RSWLRQQHOPFIDQ&«WUaV IRUWHPHQW UHF

e« GDQV OH VDF GH UDQGRQQ«H /

0O 0O 0O 0O 0O 0O 0 0 0 0 0 o0 o

O O 0O 0O 0O O O O ©°

o

XQH JRXUGH G HDX [ PLQLPXP

XQ FKDSHDX RX XQH FDVTXHWWH

GHY OXQHWWHY GH VROHLO GH¢0 OO2FUHHPH VRODLUH XQ VWLFN
XQH SRODLUH

XQH YHVWH LPSHUP«DEOH

XQ VXUVDF

XQ WXSSHUZDUH FRXYHUWY SRXU OH SLTXH QLTXH

GHV EDUUHV «QHUJ«WLTXHV HQ FDV IUXLWYVY VHFV HWF

XQH FRXYHUWXUH GH VXUYLH

XQ FRXWHDX GH SRFKH

YRWUH SKDUPDFLH SHUVRQQHOOH ¢ PLGLPHDDEHY SDQVHPHQWYV G
YRV SDSLHUV G LGHQWLW« GDQV XQEHOGSRFKHWWH «WDQFKH W\SH
GH O DUJHQW OLTXLGH

VKRUWY SDQWDORQ GH UDQGRQQ «HVWHMWHM BWMW SSRODLUH HW |
XQH SHWLWH GRXGRXQH

XQH FDSH GH SOXLH

XQ ERQQHW XQH SDLUH GH JDQWYV

XQH WHQXH GH UHFKDQJH HW SDLUH GHWFIOBIXVREUHY FRQIRUWDE(
XQ PDLOORW GH EDLQ

XQH ODPSH IURQWDOH

YRV P«GLFDPHQWY KDELWXHOV

GHV P«GLFDPHQWY FRQWUH OD GRXOHXU SDUDF«WDPRO

GHV SDQVHPHQWY DGK«VLIV FRPSUHVVHV G«VLQIHFWDQWHYV

GHV ERXFKRQV G RUHLOOH IDFXOWDWLI

&HWWH OLVWH HVW GRQQ«H ¢ WLWUH LQGLFDRVQREWLIHR) GRILM FRWL
P<«W«RURORJLTXHVY DQQRQF«HV PDLV DXVVL GH YRV EHVRLQV SHUVRQ















